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7KH 1 HZ VOWWHURI VKH . @P DK %DVIQ $ XGXERQ 6 RFLHW

7KLV QH[ WOHWIQJ VHDVRQ Z L@DJI DLQ KDYH WiH J UHDW
DYLDQ HI | RUMR EXL@ RUP DIQVDLQ HDFK ELUG VSHFLHV
SRSX@MWRQV 7KH QXP EHURI HI1JV LQ D QHWMY
UHDWHAG VR KRZ BRQJ DGXOV @YH RQ DYHWDIH 7KRWH
VMDWKDVFK DQG VXUYLYH VKKHLU I LUAM HDURI @ H P LJKW
EH ViKH ROHV VIKDWIWX® UHS@FH ViKH DGXQV -WZ L@
VDNH VE R RQJ @YHG RI1VSUQJ VR FDUJ RQ ViKH
HIIRUN Rl WWHLU SDUHQW 7KLV LV UHI HULHG VR DV
WHFUKLV HQW 7 KH DELOW VR UHS@FH DQG P DIOVLQ D
JWRXS VQXP EHW . @P DVIK %DMQ $ XGXERQ 6RFLHW
LV DWD FUMFDOWP H Z KHQ UHFUXLVP HQWKDV QRWNHSW
XS . %56 QHHGV UHFUXLVP HQW 7KHUH LV D VHURXV
QHHG IRUP HP EHUY VR WMS XS DQG | L@D LRM LQ VKLV
LlP SRUDQWFRP P XQIW JURXS DQG EH P RUH DRPWYH

P HP EHW/ 7KHUH DUH FXUHQW® QXP HLRXV RSHQ
ERDUG DQG FKDWSRVIMRQV <RX FDQ EH ViKH

UHFUK LV HOWMKDWFRQUOXHV VIKH GRQJ WDGLVRQ

Rl . %56 KDYLQJ DQ P SRUDQWR® LQ VIKH . @P DK
UDVQ . %$6 QHHGV LHFLXIW QRZ VR P DIQVIDLQ LWHO




?alST] cb< TAPVT RY ¢

2 YHU VKH SDWWIHZ \ HDW/ — KDYH VHHQ @P VMG DWMQGDQFH DW.J HQHLDOP HHWQJV
DQG IHG WISV ( YHQ WKRXJK : LOWAU: LQIV ) HWIYDOHQGHG SUP DU® GXH VR VKH
GLRS LQ Z DilU RZ ODQG %D ( DI®! QXP EHU/ ILRP  WKH FRQGIMRQ RI VKH UHI XJHV
VKHUH Z DV DOR D GLRS LQ VKH QXP EHU SHRS® QHHGHG VR VXSSRUMXFK D | HWAYDO
7DNLQJ RQ VIKH LR®I RI EHIQJ SUHVIGHQWRI . %$6 MWZ DV P\ KRSH VR FDW RQ VKLV
FKDSWHUV HIIRUN —FRQUQXH VR KRSH VKDWMWFDQ FDUW RQ VXFFHWIX@ 5 HFHQW® —
KDYH VHHQ JUHDWAU QXP EHWV DWMQGLQJ |H@G WISV DQG DWMIQGLQJ VKH JHQHWDO
P HHVIQJV DQG MAWHQLQI VR NQRZ BIGI HDE® VSHDNHWY 7KDWZ DV HVSHFLDE®

WXH DWVKLY @W-DQXDU P HHVQJ DQG VHYHLDOI LH@ WSV 7KLY UHFHOWVXUWH LQ
LOVAUHVWILYHV P H JUHDWAU KRSH 2 XWRI VKLY UHVXUWI HQFH LQ LOWAUHWA- KRSH VIKDW
|DP LOHV DUH LOVAUHWHG LQ SDWIQJ ROVR VIKHLU FKLABUHQ VKH EHDXW RI QDVXUH DQG
RXU QDWUDO UHVRXUFHV . %56 FDQ EH WKKH JLRXS VKDWGRHV \WMDW 1 HZ LGHDV
JUHDWAU HOHW\ DQG EHIQJ P RWYDWAG VIKDW NQRZ LQJ DPIMIMHY DQG SMQQHG
HYHOW EUQJ JUHDWAU NQRZ ®IGJH DQG H SHUHQFHV VR D@DIHV LQFXXGLQJ \ RXU
FKL@GUHQ 3DWIQJ RQ \ RXU LOWAUHVW DQG SDWIRQ RI ViKH RXVBRRUY FDQ FRP H Z WK
VKDUQJ IWZ LW RKHUWY $ QG WFDQ LQYROYH \ RXUIDP LO

7KLV FKDSWHAU KDV QXP HLRXV FKDLW VKDWDUH RSHQ 6RP H FXUHQWP HP EHUV DWH
Z HDUQJ VHYHWDOKDW DQG SDWIQJ RQ WH HIIRUARI D SRUMRQ DQG WHGXFLQJ VKH
QXP EHURI KDW Z RX@S P SLIRYH KRZ . %$6 IXQPMRQV 6RP H P SRUMQWAKDLLY DLH
7UHDVXUHU 3LRIWDP V ) IHGS 7USV DQG 3XEQFIW 7KHUH DUH RKHWY %RDUG

P HP EHU/ DUH DOR QHHGHG %RDUG P HP EHUWY FDQ DOR VIDNH RQ D FKDLU SRUMRQ
GHDV DWH VKDUHG DQG GLVFXWHG DQG YRWG XSRQ DQG VMKDWNHHSV WKLV FKDSWAU
DQYH DQG P SRUMQW + DYLQJ HQWKXVIDWAE DQG DPYH P HP EHUY/ JLYH |UHVK LGHDV
VWMDWFRX @ LQ WD P SLRYH RQ KRZ VR EHVWWHGXFDVA DQG VKDUH ViKH NQRZ BiGJH Rl
RXU QDWUWDO WHVRXUFHV KDEMDW DQG ELGV 1Q WLV . @P DK %DVQ 7KDW LV
LP SRU/DQW 7KRVH Rl XV VIKDWDUH P RWADPVIYH LQ VKLY FKDSWAUFDQ QXUMUH \ RX LOVR
D SRUMRQ VR WMDW RX FDQ EH FRP IRUBE® VXFFHWI XOIQ \ RXUQHZ . %$6 QLFKH -W
IV XS VR \ RX FRP H IRWZ DUG VR EH VIKDWYLVIDOUHFUXIMDQG NHHS VKLY FKDSVIAUP RYLQJ
|RW DUG



HGQHVGD\ )HEUXDU VK ) DYH@O XVHXP . P DVK ) DQY SP
6+257 ($5(' 2: /6 RZ & VHHQ GXUQJ H GD\WIP H 3 UHVHOWAG E\
' DYH + DXSW

7KLV SUIHVHQUIDMRQ Z LG HDWLH QXP HURXV GRFDOSKRVRRI LDSKHUWY SKRVRV
VBNHQ GXUQJ VKLY \ HDUV Z LOWAU FROFHQWDMRQ RI 6 KRUMDUHG 2 Z ¥ DW
/RZHU. P DW 1: 5 &®RVH XS YIHZ VRl VKHWWWBUHV EXII\ FR&RU/ DQG
WHWUVRP HWP HV KLIK Z 1QJ DQJ® Z LAEH VHHQ ' DYH Z LOFRYHUVKH
EIR®RI\ Rl VKLY QRWRIWAQ VHHQ ELLG RI VIKH J IDWMDQGY DQG P DUK  7KHLW
QXP EHW KDYH GLP LQIVKHG RYHUMP H VR VHHLQJ FRQFHQWDVMRQV LV
WUAQJ $ IRARZ XS |HG WS LQ ) HEUXDU VR /RZHU. P DW 1: 5

Z KHUH WH\ DUH EHIQJ VHHQ Z LOKRSHIX@ DARZ P DQ\ VR VHH VKLY RZ OLQ
DFIRQ 7KLV WLS Z LK DYH SDUAFLSDQW LQ P LQG DV MZ LAODIP  VRZ DUGV
VHHLQJ VIKHP  QHDU VXQVHWIQWHDG RI VA LQJ VR EH RXVWIKHUH LQ ViKH GDUWN
EHIRUH VXQUVH 6HH ViKH WLS GHVLOY LQ VKLY * LHEH $QG VHH \ RX DWKLY

SWRIWDP DQG P HHQJ

3 KRR &UHAW3 DP 6 KDQERQ



0 DIFK WK DWWKH ) DYH@O XVHXP . P DW ) DA@QY SP
$ Q -QWRGXFWRQ VR %HQ@] H 1 DVXWDO+ IWRU E\ 5RQ . DWK\ / DU/RQ




$SUO ) DYHADO XVHXP . @P DVK ) DAY SP
7KH %DUQHV DQG $ JHQF\ 5 HWRWDWRQ 3 LRMHFWE) ): 6 WD |

7KH 8 SSHU. @P DViK 1 DARQDO; L@@ H 5HIXJH %DUQHV DQG $JHQR\ 7WDFW LV
ROH RI VIKH @W HWM UHVKZ DVIAU Z HADQG LHWRUDVRQV LQ VIKH 8 QLWAG 6VIDVAV

5 HDFKLQJ VKLY LHWRUDVRQ P LGMRQH KDV EHHQ VIKH UIHVX@\RI RYHUVE R
GHFDGHV Rl FRAERWWYH FRP P XQLFDWRQ DQG SMQQLQJ | RFXVHG RQ VIKH
HOKDQFHP HQWRI YLWVOZ HVDQG W\ WPV VIKDWDUH HWHQWDOVR HFRW \WHP
IXQPVIRQV RI VKH . @P DV : DWIUWKHG 5HIXJHWIDI| Z LASLRYLGH D VXP P DU
Rl WH S@QQLQJ KIWRU RI VKLV SLRMIFWLQI RLP DURQ RQ HDUD GHWLIQ
FRQFHSW DQG Z DI\ RX VKLRXJ K WH UHWRIDVIRQ DFVIRQV VIKDWFX® LODVHG LQ
WH UHFRQQHPRQ Rl KIMWRUFDOGHMD KDEIVDVWR 8 SSHU. @P DVK / DNH ~ 7KH
%DUHV DQG $JHOR SLRMIFWZ DV DQ LP SRUDQWWIAS VRZ DUGV Z DWIUVKHG

Z DWAUT XDOW DQG TXDQWIV LP SLRYHP HQW+ RZ HYHU LQ VIKH FROW[ WRI
ELRDGHUZ DVMU/KHG QHHGY MWWRQH VP DA@SLHFH RI VIKH SX] ] @1 7KH %DUQHV
$JHOR UHWRUDVMRQ FDQQRWEH GRRNHG DWDV D VIQJ XU VXFFHW LDVIKHU
DGGLVYH VR RKHUQXP HLRXV Z DWAUKHG HI I RUN LOFOXGLQJ GDP  LHP RYDO
6SWDIXH DQG : LADP VRQ 5LYHU LHWRUDWRQ LQFUHDVHG VHFXUW RI Z HVDDQGV
DW RZ HU. @P DV DQG 7X®1/DNH1: 5 DQG WRXVDQGV Rl DFLHV Rl XSMQG
UHK DELOVDVIRQ KDSSHQLQJ DFLRW D | LLH VFDULHG VA WP~ $ G@YDOXDE O
LOGHSHQGHQV® EXWRJIHWHUP RYH VKH Z DWAUWKHG VIRZ DUGV LOFUHDVHG
WHVIOHQR\ IRUSHRS®! 1IVK DQG Z LGB@ H



D R\ X V5X[S CaXb

6DWUGD\ )HEUXDU VWK ILRP  DP QRRQ

' RS LQ %G ) HHGHU &UDI WDWWKH / LELDU,

7KLV HYHQWY P HDQW RU FKLGBUHQ DQG VR JHWMKHP  H[ FLMAG RXWREVHUYLQJ

ELLGV $ VXHW HHGHULY VIP S® DQG DWMDFW GL | HIHQWELLGY WKDQ D ELLUG | HHGHU
GRHV 7KH VXHWLY HDWWR | LG@DQG NHHSV ELLGV RXWRI LHDFK Rl P RWASUHGDVRUY
%41QJ \ RXUIDP L® DQG VDNH KRP H RQH | LABIG VXHW HHGHU $ QG WBUAZ DVWKLQJ VKH
ELLGV . HYLQ 6SHQFHUILRP . %56 Z LA HW RX VHWXS Z IMK D VIP S®1 VXHW HHGHUVR
DWAUDFWELLGY VR \ RXU\ DUG

$@DIHVDWH ZHBRP H 2 QH SHUIDP L® S®IDVH

) HEUXDU 6DV UGD\ SP VR GDWN

6KRUMHDUHG 2 Z &Y / RZHU. @P DVK /DNH1: 5 2 WHJRQ VIGH

7KLV WIS Z LI R VR DQ DUHD Z KHUH 6 KRUMDUHG 2 Z & KDYH EHHQ VHHQ GXUQJ WKLV
Z IOWUSHURG $ULYLQJ LQ VIKH @A DI VIMUQRRQ DQG WWIDGD\ @ KWZ LADARZ WP H VR
VHH HDUWD ELUGV RQHV Z KR EHFRP H DPYH EHI RUH VXQVHW 7 KHLUKXQWQJ KDELVDW
LV VIP LOUVR VIKH KDEIVIDW DYRUHG E\ 1 RUMHUD + DULHUY 6KRUAMHDUHG 2 Z & VKDWDULH
DFVYH HDUD VRP HWP HV LOVILDPWZ IViK VIKH K DULHUY EHI RUH ViKH + DULLHUY FDQ@WAD
GD\ < LOWAUHWIG LQ SDUAFLSDVAQJ 1Q VKLY WIS FRQVDFW, HYLQ 6 SHQFHU

ULSDUD# FKDUMU QHW

0 HHWDVWWKH / RFRP RVIlYH DWO HVALDQV 3DWN . P DVKK ) DA E\ SP ' LHWIRU
GHFUHDVIQJ ViP SHUDWUHV 2 EVHUYDVIRQV P D\ EH ILRP ERVK LOVIGH DQG RXWIGH Rl
YHKLF®V %UQJ ELQRFX@W VIQFH WMH\ DUH XVHI XOLQVR GXWN 7KH WAS Z LaFRQFOXGH
Z KHQ IMEHFRP HV GDWN -W DERXWD | RUN [LYH P LOXVil UHVXLQ GUYH VR . @P DVKK

) DAY DQG Z L@EH QHDU SP 6R FRQWGHUHDWQJ SURUVR VKH WS

6KRUMHDUHG 2 Z ¥ Z LGXEH ViKH SLRIWDP  VRSLF DWWKH ) HEUXDU. P HHQJ



0 DUFK DP VR SP 6NLAMW+ DQG®! 2 DN : RRGMQG Z DN
DO WMLRXJK ViKH 2 DN':  RRGDQG DGNDFHQWWR ViKH 8 SSHU. @P DVK / DNH : H Z L@

Z DVFK DQG @WHIQ VR VIKH UHVIGHQWELLGV LQ VKLV FRP P XQIW  WKH | XUMHWQRUAM RDN

WHHV UHDFK LQ ViKH . @P DV %DVIQ 6RP H RI VKH FDYIW QHWAQJ ELLGV P D\ EH

DQHDG\ LQVSHPRI QHWAMMVIAV DQG LOVALDFQJ DV SDWY 7KRVH LOFOXGH 2 DN

7P RXVH : HWHWD %XHELLG 5HG EUHDWHG DQG : KLV EUHDWIAG 1 XVKDVRKHV

0 RXQWDLQ &KLFNDGHH DQG SRWIE® %MFN FDSSHG &KLFNDGHH : RRGSHFNHUY/ FUHDVM

VWRVH QHWFDYIMHV VR Z H VKRX@ HQFRXQWAU VHYHUDOVSHFLHV LQ VIKDWELLG 1 DP O

4 WP HD@RZ V WMH JURXS FRX@ Z DO D SDYHG @RRS LQ DQRWHUDUHD RI 5XQQLQJ <

4 LOVAUHWIAG LOQ VIKLV VS  SBIDVH FROVDPW. HYLQ 6 SHQFHU ULSDUD# FKDUMU QHW

AESAS A ©ex» o ™G TV A o™V
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)/ <: $<6
) HEUXDU VWK DW SP . MP DWW &RXQW / LEWDU

BKRUHELLGV |® VKRXVDQGV RI P LBV HDFK \ HDUD®RQJ DQFLHQW MW HO XQNQRZ Q

P LJWDVRU LRXVMV ([ SHUHQFH VKLV LOFUHGLE® MRXUQH\ DWRXUVFUHHQLQJ RI ) ®Z D\ V

6KRUHELLGV DUH Z H@DGDSWG | RUVKHLU DQQXDOP DUDVKRQ P LJUDWRQV  EXWWIKH

Z RUTB EHQHDVIK VIKHLUZ LQJV LV FKDQJLQJ ) RARZ VFLHQWAMW DQG FRP P XQIHV

Z RUINQJ VRI HWHUVR WG\ DQG VDYH WMHVH LOFUHGLE® ELLGV 1Q ) ®Z D\ V -RLQ RXU

) ®Z D\ VZ DVFK SDUN DQG ®IDUQ KRZ Z H FDQ KH® SURMPWKRUHELLGY DQG RVIKHU

P LJWDVRU ELLGV 7WDYHODFLRW J@REDOKHP LVSKHUHV Z WK VIKUHH VKRUHELLG VSHFLHV
5HG . QRW ) DU( DWHILD &XUBZ V DQG + XGVRQIDQ * RGZ W RQ WKHLUDQQXDO

P LJWDVIRQ DFLRW DQFLHQWLRX VAV

$ERXWKH ) L&

6KRUHELLGV |® VKRXVDQGV RI P LBV HDFK \ HDUD®&RQJ DQFLHQWDQG MU HO® XQNQRZ Q
P LJUDVRU LRXWWV FDA@BIG ) ®ZD\V 0 RIHWDQ  VSHFLHV VXFK DV') DU( DWHILR
&XUBZ V | HWHU<H@RZ GUV 5HG . QRW DQG + XGVRQLDQ * RGZ IW WDYHOI LRP

| HHGLQJ JLRXQGV LQ VKH VRXVIKHUD KHP LVSKHUH VR ELHHGLQI JURXQGV LQ VIKH $ LPUF
DQG EDFN DIDLQ 10LQJ XS VR QLOH GD\ V QRQ WRS Z IMKRXW RRG RUZ DVIAU 96X\WWKHLU
SRSX@WRQV DUH FLDVKLQJ DP LGVWW@P DVl FKDQJH DQG XUEDQ GHYHBRSP HQW
)®ZD\V 7KH8 QR 6VRU Rl 0 LJIDWRU 6KRUHELLGV LOYIVMAV YLHZ HWV VR | R@RZ D
FROVHUYDVIRQ P RYHP HOWRI ELLG GRYLQJ H[ SHUN DQG FI HQ VFLHQWAMN DV VKH\

P RELQ H VR WKH FKD@BIQIH Rl XQGHUAMDQGLQJ DQG VDYLQJ VKRUHELLGY

) ®Z D\ V SWHP IHUHG QDVIRQZ IGH LQVKH 8 6 RQ 3%6 1 DVXH RQ ) HEUXDU

DQG VIP XODQHRXV® EHFDP H DYDIDE®! | RUI UHH RQ@OH YIHZ 1QJ 7KH IL® KDV DOR
EHHQ UHBIDVHG LQ WHDVIAUY DQG RQ HBIYIMIRQ LQ $ XWWADAD 7DLZ DQ DQG -DSDQ DV
Z H@DV VKRZ Q DWQXP HLRXV IL® | HWYDY DURXQG ViKH Z RUTS

0 RHIQIRDQG Il ZHEMWV KWBY 7277 SEVRU Z QHWQDWIH DERXW
10Z2D\V




&OLFN RQ WKH SKRWR WR YLVLW WKH OLQNHG VLWH

ORQDUFK %XWWHUIO\ SURSRVHG IRU (QGDQJHUHG 6SHFLHV $F\

OHGLFLQH /DNH GHVLJQDWHG 1DWLRQDO ORQXPHQW

6ZDLQVRQuUV +DZN (OL]DEHWK OHLVPDQ




/ DNH ( Z DXQD : H@HW 3 IRMFW7R "' HYHRS $FUHVRI : HWDQGV

7KH /DNH (ZDXQD :HOOQHVV 3URMHFW ZLOO UHVWRUH HQKDQF
ZHWODQG DORQJ LWV VKRUHV SURYLGLQJ QHZ HGXFDWLRQDO
FRPPXQLW\ DQG YLVLWRUV WR WKH .ODPDWK %DVLQ $IWHU D
GURXJKWYV DQG SRODUL]LQJ SROLWLFV WKH /DNH (ZDXQD :HO(
VWUHQJWKHQ EHDXWLI\ DQG XQLI\ WKH .ODPDWK %DVLQ /RFD
)DOOV /DNH (ZDXQD LV D DSSUR[ DFUH ERG\ Rl ZDWHU WK
YLD WKH /LQN 5LYHU DQG VHUYHV DV WKH KHDGZDWHUV WR Wi
WKH 2(YHUJODGHV RI WKH :HVW? EHFDXVH RI LWV ELRORJLFDO
ELUGV WKH .ODPDWK 5LYHU ZDV RQFH WKH WKLUG ODUJHVW V
&RDVW PDNLQJ /DNH (ZDXQD RQFH SDUW Rl WKH OLIH IRUFH IF
WKH DEXQGDQFH RI VDOPRQ DQG WURXW ,Q WKH HDUO\ Vo
IRU QLQH GLIITHUHQW VDZPLOOV EXW E\ PXFK RI WKH ORJ
PLOOLQJ RSHUDWLRQV FHDVHG E\ 'XH WR SDVW DFWLYLWL
HFRORJLFDO V\VWHPV KDYH EHHQ VHYHUHO\ LPSDFWHG UHVXO
GHJUDGHG ZLOGOLIH KDELWDW
7KH .ODPDWK &RXQW\ &RPPLVVLRQHUV DQG .ODPDWK &RXQW\ (
$VVRFLDWLRQ .&('$ EHJDQ WKH SURFHVV RI DGGUHVVLQJ /DNF
E\ SOHGJLQJ PLOOLRQ IURP $PHULFDQ 5HVFXH 30DQ $FW
GHVLJQDWHG WR DGDSW D PDQDJHPHQW V\VWHP WR DOOHYLD)
OHYHOV RI DPPRQLD QLWURJHQ DQG SKRVSKRUXV EXLOGXS 7
(ZDXQDuV ZDWHU TXDOLW\ DQG DHVWKHWLFY DQG LPSURYH HC
XVDELOLW\ RI WKH ODNH IRU UHFUHDWLRQ



/ DNH (Z DXQD :  HGHW 3 URNHFW &RQWOQXHG

3URMHFW OHDGHU 5DQG\ &R[ VDLG LQ ZH GLG D GRZQWRZQ
SHUFHQW RI LQGLYLGXDOV VDLG WKH\ ZDQWHG DFFHVV WR WKH
H[SODLQHG IRU PRQWKYV .&('$ ZDV ZRUNLQJ ZLWK D FRPSDQ\ \
VHGLPHQW LQ /DNH (ZDXQD E\ HQ]\PHV DQG DHUDWLRQ RQO\ WR
IRU XVH RQ WKDW VSHFLILF W\SH RI ERG\ Rl ZDWHU

$LPHG WR EH FRPSOHWHG LQ SKDVHV .ODPDWK &RXQW\ DQG WK
DOUHDG\ VWDUWHG ZRUNLQJ ZLWK WKH :LOGOLIH 6HUYLFH WR L
VXFK DV EODFNEHUU\ DQG UHG FDQDU\ JUDVV DORQJ WKH ODNH
YHJHWDWLRQ WKDW ZLOO QRW RQO\ HQKDQFH WKH DUHDPV EHD
EXWWHUIOLHV ELUGV DQG ILVK

$GGLWLRQDOO\ ZHWODQG GHVLJQ ZRUN LV FXUUHQWO\ XQGHU?Z
WKH H[LVWLQJ KDOI PLOH RI WKH .ODPDWK :LQJ :DWFKHUV 7UDL
RI ZHWODQG FRXQW\ SXUFKDVHG SURSHUW\ XQGHU GHYHORSP
) IRP %DVIQ/ LIH 0 DI D] LOH

7R ®IDW P RH FOEN RQ WH @ON EH®Z
/ DNH (Z DXQD 6 KRUHIOH 5 HWRIDWRQ 3 URMIFW




7DVW\ IRRG ZDV VKDUHG RQ

$ERXW WZHOYH DWWHQGHG

ZHUH VKRZQ FRQWULEXWHG
SKRWRJUDSKHUV WKDW DUH
RI WKH \HDU KHUH LQ WKH .0
6RPH Rl WKRVH SKRWRV DUH
KHUH ,QWHUHVWLQJ ZDV 5R
SURWRW\SH ZLQWHU KXPPLQ
DGDSWHG WR SUHYHQW WKH
ZDWHU IURP IUHH]LQJ 6HH

DUWLFOH 7KH ZHDWKHU SUL
GLQQHU HYHQW ZDV ZDUPHU
ZDV QRW LF\ ZDONZD\V WR F

1 RUIWHQ3\ JP\ 2 ZCZ M + RXVH) 1OFK
. DK\ / DVRQ

%XW WKH DWPRVSKHUH ZDV Z
JUHDW FRQYHUVDWLRQV 7KH
JUHDW FRPSOLPHQWYV RI .DW
DGGHG ILQLVKLQJ WRXFKHYV Z
GpFRU DQG DZHVRPH ZLOGOL
WDNH KRPH 6KH HYHQ KDG V
PLVWOHWRH IRU DQ\RQH ZKR
WKHLU RZQ KRPH XS IRU WKH
7TKDQNV WR DOO IRU WKH JUH

9 DUHG 7 KIXWK %DUEDUD 6 FRBNV




































